
 
________________________________________________________________________________________________________	

	  
GLOBAL ECONOMIC OUTLOOK FOR 2020 AND BEYOND:  
U.S. CHINA, CENTRAL ASIA, AND FINANCIAL MARKETS  

  
April 8, 2020 from 9.00 am to 11.30 am (EST) 

  
Panelists: 

• Dr. Yasuyuki Sawada, Chief Economist, Asian Development Bank 
• Eric Livny, Lead Economist for Central Asia, European Bank for Reconstruction and 

Development  
• Stefka Slavova, Lead Economist and Acting Practice Manager, Finance, Competitiveness and 

Innovation Global Practice, Europe and Central Asia, World Bank 
• Pavel Lvov, Partner, Xtellus Capital Markets 

  
Please join a panel of experts on their assessment of the global outlook for 2020 and beyond and 
what actions each government should take to minimize the economic impact of COVID-19 on their 
economies. What role will U.S. companies play to help stabilize the global economy?  Most 
importantly, will the pandemic lead to a radically new form of business and economic relations?  
  
Dr. Yasuyuki Sawada, Chief Economist, Asian Development Bank 

  
Yasuyuki Sawada is a Japanese national. He holds a Doctorate degree in Economics and a Master's 

degree in International Development Policy from Stanford University, 
USA; a Master's degree in International Relations from the University of 
Tokyo, Japan; a Master's degree in Economics from Osaka University, 
Japan; and a Bachelor's degree in Economics from Keio University, 
Japan. 
Mr. Sawada is a Professor in the Faculty of Economics at the University 
of Tokyo, Japan. Earlier, he was an Associate Professor at the University 
of Tokyo; an Adjunct Professor of Economics at the Korea University; a 
Research Associate at the Australia-Japan Research Centre, Crawford 
School of Public Policy, Australian National University; and a Visiting 

Researcher at the Asian Development Bank Institute. Previously, he did part-time research work in a 
variety of institutions, such as the Japan International Cooperation Agency (JICA) Research Institute; 
the World Bank; Economic Research Institute of ASEAN and East Asia (ERIA); Bangladesh 
Institute of Development Studies (BIDS); Pakistan Institute of Development Economics (PIDE); 
International Rice Research Institute (IRRI) in the Philippines; International Water Management 
Institute (IWMI) in Sri Lanka; Research Institute of Economy, Trade, and Industry (RIETI) in Japan; 
and Japan Society of Promotion of Science (JSPS), where he led a number of large-scale 
development policy evaluation projects in Asia and other developing countries. 
 



Mr. Sawada's research fields are macro- and micro-development economics, microeconometrics, 
economics of disasters, and field surveys and experiments. He has published more than 60 peer-
reviewed research articles on diversified topics pertaining to Asia and other developing countries 
ranging from macro development issues, such as long-term economic growth and structural change, 
sovereign debt sustainability, foreign aid, trade, ageing and social security, and natural and man-
made disasters to micro issues of poverty, education, infrastructure, microenterprises, microfinance, 
health, and disabilities. He conducted his research using a variety of methods, such as calibration, 
microeconometrics, and field experiments, in collaboration with governments, international 
institutions, NGOs, and private firms. 
Mr. Sawada is a highly qualified global macro- and micro-economist with deep hands-on field 
experience. He has expertise on how to measure and maximize development impacts of projects, and 
has led multiple policy-oriented research projects that cut across a wide range of sectors and themes. 
His publications are extensive and well acclaimed. His engagement in policy-oriented research 
projects under different institutions will contribute well to the role, especially in the design and 
implementation of ERCD’s vision to support ADB’s development goals.  

 
 

Eric Livny, Lead Economist for Central Asia, European Bank for Reconstruction and 
Development 
A graduate of the Hebrew University in Jerusalem, Eric Livny is a development economist, educator 

and blogger with over 25 years of experience of working at the 
interface of economics education, policy research and consulting in the 
transition universe. 
 
Living in Georgia since 2007, Eric conducts policy research and 
consults the Georgian government, international organizations, 
businesses and business associations. His policy work covers a wide 
range of issues from education and labor market reforms to (new) 
industrial policy, rural development and agricultural policies, quality of 
the business environment and national competitiveness. Eric’s views 
on policy are published in the Tbilinomics Tamada blog 

(http://tbilinomics.com/index.php/en/blog-2) and weekly columns with Georgia Today.  
Eric was born in St.Petersburg and is a native speaker of Russian and Hebrew. He is fluent in English 
and has some knowledge of Polish and Georgian.  

 
Pavel Lvov, Xtellus Capital Partners 

 
Mr. Lvov is the Head of Fixed Income and a Founding Principal of Xtellus Capital Partners. In his 

recent role at VTB Capital Inc., he successfully created and ran a Fixed 
Income Sales desk covering CEEMEA instruments like cash bonds, 
rates, loans, FX and derivatives. Between 2011-2018, Mr. Lvov's team 
helped place over 110 primary deals and traded over US$ 70 billion in 
the secondary markets. Prior to joining VTB Capital, Mr. Lvov was a 
Partner at Troika Dialog. Earlier appointments included origination for 
GML International Limited and commodity trading for AIOC. Mr. Lvov 
holds a degree in Economics from the Finance University, Moscow. 
  

 
 



Dr. Stefka Slavova, Lead Economist and Acting Practice Manager, Finance, Competitiveness 
and Innovation Global Practice, Europe and Central Asia, World Bank 
 
Dr. Stefka Slavova is in Washington D.C. She spent three years in the World Bank’s Central Asia 
Regional Office in Almaty, Kazakhstan (2017-2019), leading several World Bank lending and 

analytical projects in Kazakhstan and Uzbekistan. Prior to that, she 
consulted the Economics, Policy and Governance Department of the 
European Bank for Reconstruction and Development (EBRD) in London 
on lessons learned from privatization experiences, and is a former EBRD 
Board Director for Bulgaria, Poland and Albania (2010-2014). She also 
advised the Open Society Foundation, New York, on Ukraine’s economic 
reform programme after the Euro-Maidan (2014-2015). Prior to joining 
the EBRD in early 2010, she spent 10 years at the World Bank in 
Washington DC, where she worked most recently as a Senior Economist 
in the Investment Climate Department, advising different countries on the 
design of commercial laws and regulatory frameworks related to private 

business. 
 
At the World Bank, Dr. Slavova spent four years working on private sector development projects in 
the Latin America and Caribbean region. She also contributed to various research studies and reports, 
focusing on investment climate issues and has a number of publications in academic and policy 
journals. She is a regular commentator in Bulgarian media on current economic and financial affairs. 
Ms. Slavova holds a PhD in Economics from the London School of Economics and Political Science. 


